New Rochelle Industrial Development Agency
Minutes Summary of the Regular Meeting of the New Rochelle Industrial Development Agency
(IDA) held on Wednesday, June 27, 2018 at 7:30 P.M., in Conference Room B-1, City Hall, New
Rochelle, New York. The following members of the Agency were:
PRESENT:

Charles B. Strome, III, Chair
Ivar Hyden, Vice Chair
Robert Balachandran, Treasurer
Howard Greenberg, Secretary
Felim O’Malley, Member
Jordanna Davis, Member
Amy Moselhi, Member

ABSENT:
ALSO PRESENT:

Luiz C. Aragon, Commiss. of Development/IDA Assistant Secretary
Gina D’Agrosa, Dpty Commiss. for Econ. Dev/IDA Executive Dir.
Roisin Grzegorzewski, IDA Economic Development Manager
Pat Malgieri, Esq., IDA Transaction Counsel, Harris Beach
Kevin Gremse, IDA Financial Consultant, National Development Council

PUBLIC HEARINGS:
TWO HAMILTON AVE. CO INC.,- 545 NORTH AVENUE
The IDA Economic Development Manager, Roisin Grzegorzewski, introduced the Public Hearing for
the Two Hamilton Ave. Co Inc., project located at 545 North Avenue, in accordance with Section 859 A,
subdivision 2 of the New York General Municipal Law. Notifications for this hearing appeared in the
Journal News on June 16, 2018.
Mr. Strome, Chair, opened the hearing to the public who wished to comment or speak in favor or
opposition.
The following members of the public provided comments, full public comments can be
viewed: http://newrochelle.granicus.com/MediaPlayer.php?view_id=2&clip_id=1329
Sharon Footes
162 Clinton Ave
New Rochelle
There being no more speakers, the Chair, Mr. Strome, closed the hearing for the Two Hamilton Ave. Co
Inc., Project.
WBLM 14 LE COUNT OWNER LLC.- 14 LE COUNT PLACE
The IDA Economic Development Manager, Roisin Grzegorzewski, introduced the Public Hearing for
the WBLM 14 Le Count Owner LLC., project located at 14 Le Count Place in accordance with Section
859 A, subdivision 2 of the New York General Municipal Law. Notifications for this hearing appeared
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in the Journal News on June 16, 2018.
Mr. Strome, Chair, opened the hearing to the public who wished to comment or speak in favor or
opposition.
Mr. Aragon, Commiss. Of Development/IDA Assistant Secretary, made a statement on the record
explaining the reason for the length of the PILOT.
The following members of the public provided comments, full public comments can be
viewed: http://newrochelle.granicus.com/MediaPlayer.php?view_id=2&clip_id=1329
Any comment submitted in writing has been attached.
Frank Ward
137 Hillandale Drive
New Rochelle
Denise Ward
137 Hillandale Drive
New Rochelle
Michael Yellin
38 Lakeside Drive
New Rochelle
Darren Gannon
28 Moran Place
New Rochelle
Dorothy Oliver
162 Clinton Ave
New Rochelle
Greg Gorman
26 Ellenton Ave
New Rochelle
Ulric Hermans-Binder
Submitted written comment only, attached.
There being no more speakers, the Chair, Mr. Strome, closed the hearing for the WBLM 14 Le Count
Owner LLC, Project.
IDA Meeting was called to order by the Chair, Mr. Strome.
Roll Call was taken.
Announcements: None.
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Minutes: A motion was made by Mr. Balachandran and seconded by Mr. O’Malley to approve the May
30, 2018 Minutes; and was unanimously approved.
Two Hamilton Ave. Co., Inc.- 545 North Avenue- Authorization
Ms. D’Agrosa explained that the applicant proposes: (i) the restoration and preservation of the existing
two-story building with the first floor remaining as commercial retail; (ii) the conversion of the second
floor from office space to twelve (12) rental apartments; and (iii) the construction of four floors to be
added to the existing two-story building to include forty-four (44) rental units, totaling fifty-six (56)
rental units.
Ms. D’Agrosa explained that the applicant is here for authorization and is seeking an approximately
$120,000 mortgage recording tax exemption, a $524,708 sales tax exemption and requesting a 20 year
PILOT that conforms with the UTEP. National Development Council (“NDC”), the IDA’s financial
consultant, has reviewed and is in support of the proposed incentive request. Additionally, the IDA
Finance Subcommittee has reviewed and is in support of the proposed incentive request.
The Board provided questions and comments.
Kevin Gremse, NDC, came to the podium to further explain the financial benefits of the project.
A motion to approve was made by Mr. Strome and seconded by Mr. Balachandran. All in favor, the
motion passed.
WBLM 14 Le Count Owner LLC-14 Le Count Place- Authorization
Ms. D’Agrosa explained that the applicant proposes Phase 1 of a two-phase development project. In
Phase 1 the applicant proposes the construction of 379 rental apartments in a 27-story structure
consisting of 80% market rate rental units and 20% affordable units. The residential development
includes retail space, amenity space, and 169 parking spaces. Approximately 450,930 square feet of
the project consists of the residential development and approximately 6,170 square feet of the project
is retail space. The project proposes to create 76 affordable housing units to be leased to households
who earn at or below 50% and up to 60% of the Westchester AMI
Ms. D’Agrosa explained that the applicant is here for authorization and is seeking an approximately
$1,148,000 mortgage recording tax exemption, a $5,108,206 sales tax exemption and is requesting a
30 year PILOT. As contemplated by the UTEP the 30 year PILOT is provided by the Agency because
the affordable housing portion is using low income tax credits. National Development Council
(“NDC”), the IDA’s financial consultant, has reviewed and is in support of the proposed incentive
request. Additionally, the IDA Finance Subcommittee has reviewed and is in support of the proposed
incentive request.
The Board provided questions and comments.
Kevin Gremse, NDC, came to the podium to further explain the financial benefits of the project.
A motion to approve was made by Mr. Balachandran and seconded by Mr. Greenberg. All in favor, the
motion passed.
RXR Church-Division Tower A Holdings LLC- 26 Division Street- Inducement & Set Public
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Hearing
Ms. D’Agrosa explained that the applicant proposes the construction of a 28-story mixed-use
commercial/residential project expected to include 354 residential rental units. This is the first phase
of a two-phase development that consists of the construction of two 28-story towers. The proposed
development includes approximately 408,472 square feet of residential area, approximately 17,405
square feet of amenity space, and approximately 13,617 square feet of commercial space and a
residential lobby on the ground floor. Additionally, the project proposes the construction of 354
parking spaces in a multi-level valet parking structure which will utilize stacked parking. The Project
also includes the development of a public plaza between the two proposed towers.
Ms. D’Agrosa explained that the applicant is here for inducement and the setting of a public hearing
and is seeking an approximately $1,405,200 mortgage recording tax exemption and an estimated
$5.025M sales tax exemption. Additionally, the applicant is requesting a 20 year PILOT, in
conformance with the UTEP.
National Development Council (“NDC”), the IDA’s financial consultant, will review the requested
incentive request. Additionally, the IDA Finance Subcommittee will review the requested incentive
request. The Final proposed incentive requested, including the proposed PILOT schedule, will be
made public prior to the scheduled Public Hearing in connection with this project.
Mr. Peter Wise, DelBello Donnellan Weingarten Wise & Wiederkehr and Andrew Donchez of RXR
came to the podium on behalf of the applicant and further explained the project.
The Board provided questions and comments.
A motion to approve inducement and set a public hearing for July 25, 2018 was made by Mr. Strome and
seconded by Mr. Hyden. All in favor, the motion passed.
RXR Church-Division Tower B Holdings LLC- 26 Division Street- Inducement & Set Public
Hearing
Ms. D’Agrosa explained that the applicant proposes the construction of a 28-story mixed-use
commercial/residential project expected to include 376 residential rental units. This is the second
phase of a two-phase development described before. The proposed development includes
approximately 445,858 square feet of residential area, approximately 13,648 square feet of amenity
space, and approximately 12,054 square feet of commercial space and a residential lobby on the
ground floor. Additionally, the project proposes the construction of 457 parking spaces in a multilevel valet parking structure which will utilize stacked parking.
Ms. D’Agrosa explained that the applicant is here for inducement and the setting of a public hearing
and is seeking an approximately $1,122,550 mortgage recording tax exemption and an estimated
$5.49M sales tax exemption. Additionally, the applicant is requesting a 20 year PILOT, in
conformance with the UTEP.
National Development Council (“NDC”), the IDA’s financial consultant, will review the requested
incentive request. Additionally, the IDA Finance Subcommittee will review the requested incentive
request. The Final proposed incentive requested, including the proposed PILOT schedule, will be
made public prior to the scheduled Public Hearing in connection with this project.
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Mr. Peter Wise, DelBello Donnellan Weingarten Wise & Wiederkehr and Andrew Donchez of RXR
came to the podium on behalf of the applicant and further explained the project.

The Board provided questions and comments.
A motion to approve inducement and set a public hearing for July 25, 2018 was made by Mr. Greenberg
and seconded by Mr. Balachandran. All in favor, the motion passed.
277 NR Company LLC- 277 North Avenue- Inducement & Set Public Hearing
Ms. D’Agrosa explained that the applicant proposes the demolition of the existing improvements on
the property and the construction of a 23 story mixed-use commercial/residential project expected to
include 442 residential rental units. The proposed development includes approximately 378,000 gross
square feet of residential area, approximately 18,000 square feet of amenity space, and 13,000 net
square feet of commercial/retail space. Additionally, there is a 66,000 square foot, 471 parking space,
24/7 staffed valet parking garage with a no-post mechanical stacker lift system.
Ms. D’Agrosa explained that the applicant is here for inducement and the setting of a public hearing
and is seeking an approximately $1,303,339 mortgage recording tax exemption and an estimated
$4,243,981 sales tax exemption additionally, the applicant is requesting a 20 year PILOT. National
Development Council (“NDC”), the IDA’s financial consultant, will review the requested incentive
request. Additionally, the IDA Finance Subcommittee will review the requested incentive request. The
Final proposed incentive requested, including the proposed PILOT schedule, will be made public prior
to the scheduled Public Hearing in connection with this project.
Mr. Peter Wise, DelBello Donnellan Weingarten Wise & Wiederkehr and Casey Fisher of 277 NR
Company came to the podium on behalf of the applicant and further explained the project.
The Board provided questions and comments.
A motion to approve inducement and set a public hearing for July 25, 2018 was made by Mr. Strome and
seconded by Ms. Davis. All in favor, the motion passed.
New Business/Discussion:
None.
Next Meeting: Wednesday, July 25, 2018 at 7:30PM.
Adjournment: Mr. Balachandran made a motion to adjourn the meeting, seconded by Mr. Greenberg.
All in favor, the motion passed.
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